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EREEBEAE L ERUETZHEZHALTOET,
BEAHEXSABELFAMECT DEAZHREORFIC
HOBESE L TRENCKI O FHZECEEDEES
ERMSHEYRICOVT BRI LT ABAPESORE
BREICEAL TOWET STV TABEFORERMICEA
L7cEEEERFELERIE2 052FATY,

BEE & ERFDNIESE

RETZDIBESICRDETEENR. BHAERROENEE
BFICONWTIEBRERRE S N/HERD D BEMICIIIST D8RE
EREXREME L ERNETZHEZHRALTOET,

BEAYEITHELZFTMEL T HEAIBEORFIC
HFOBESE L TREANCKIL D ERBHEZECEEDOEEE
ERSHEYBICOVTR ERICGH LT AT HESORR
BRMICEALTOET BHICEVTABEFORERMICEA
L7cEEEERFELRIE182.634FHTY.

SNV IREDHE

(1 AN 1 s 3

BRIEA Y DRLIBIC K > TOE T RH SFFINIED B4 4% 7=
TEMAT Y TR DNV FIMIEAFAB L TLET .
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BARSA
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KIFEENGT U AV EBEASHHCEDZIEERARNICR
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£,
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ANY DFBREANY URMROBRESHOMBEREGRERDD &
ICEVBEOFEEIT > TVET,

(1 % b S

BEAY DHIBIC K > TOWE T RB FHINIBEOBM %/
FEFATY TEENI DWW TIIFFIMEBEA B L TVWEY,
Oy SFERENY THR

Y UFE

SMAT Y TEEI
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EALLA
Oy UFit
AEEENSY AV BEERFHHCEDZREEARNICH
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6. ZDhETEEREIE
DT DEARE
BRBHERRER

R—hTx1U4

BIEA(ZEE)

B 2018F9 A 1 H
£ 2019% 2 A28H

OB ESLEXMEL TIEXZRIEICRT IHRIESZE

RETDRBESEEAMES T HEAZHEICOVTIEE
AHMERAOLTOEERVBEHEULOICEEMEICE LS
TORBROBAHEICONT. EENGBRMOCIBERAEEDX
LHERIBICEF ELTOWET,

RE ZUHERB I ELAGERMEOSEERUESHZD T
EORBICOVWTI BEMBRICEVWTXAMBELET el
TWET,

(DEERERVERLRS

(2)EEEY ETEEY . EEMM A ORE Gt TR BER

iR Bt 558 — A&

(3) {55t EthiE

(D) E5E — R EF

(5) FEEFE Y B R ORI S
OHEEBZONIES X

BEER R OH T EEROSUIBIE BIEARICE > TOET.

BL.BEBESICHDIERIRIVEBRE AL OBRERME
ICEALTVWET,

A2 TAA=23>

=
B 201963 A8 1 H
Z 20194 8 A31H

OFBESZEAMEL T HEAZRIEICHT IR NIESE

RETBIHESZEEMES THEEZIHEICDOVTIEAE
AHMERNOLTOEERVBBHELOICEEMEICELCZS
TORHER VBRI EICDOVT . BEMBRROIBRAEEDZ
HERIBICET ELTOET,

BRE ZEHERBICGHELEGRMEO O LEEEPHDT
ZORBICDOVWTIE BEENBRICEVWTRMBRTAIEEL
TWET,

(W EFERESRVEETES

(2) 15t EREEEY EEBMNOKE EEIR.HFER

VMg Fet 1t (F5E ) —AEE

(B)(55t1EthiE

() 5L — A 1&EF

(B)EEEFEV B R ORI S
OHEHFONIES

HEBROH A EEROSEHLIE L BIRARICK > TOWET,

B L. BEEEZICHRDIERMRIVEERT S IIME 4 OBUSR M
ICEALTVET,

HEEEROHR

1 SEHERICET 5

BIEA (&%) -
2019% 2 A28RKE 2019% 8 A31 A%
1, O3V XY NS 22K 1, IV MXY NTA 22
OFIREENT BB EREE2TEUTOOI Y MY M1 V8% OFBEEANL BB LRME2ATELUTOOIY hX Y T 8%
wELTWETD, FHELTVET,
OIYV RXYNTAY AIYV RXY NI
LRIDIEE 10,000,000FH LI DHEE 10,000,000FH
EAERITES —FH BAERITES —FH8
=518 10,000,000FMH =58 10,000,000FH
OFKIREENT BB SREEMATEUTOOIY MY NSA V8% OFKIRE RN BB ERMEEATELTOOIY MY NTH 8%
s L TWETD, s L TOETD,
AIY MY RTA > AIY MU RNTAY
ZRIDH 40,000,000FMH LHIDHER 40,000,000FH
(EARITERS 500,000FH BARITES 8,000,000FH
=548 39,500,000FM =558 32,000,000FH
X2, WEFREROEEEAICET 2EEEOTREBIBICEDDRIEMEE | %2, FEGIRVEEEACET 2 ERECTRELBICED D RIEMEE
£ 50,000FH 2] 50,000FH
%3, BRICHLUTVDEEROIEREM L TS ER %3, BRICH L TVWDEEROIBREAMA LTV ER
BRICELTOREERRDERYTT, BRIELTOBDBEFIROER YT,
EEEEY 3.324,031FH ERtiEY 3.349,815FH
(el 6,096,368FH il 6.096,368TH
SEEIEERY) 2,634FH EEEIEERY) 2,581FH
BRIEHERVHSR 164FH FREIEHERVHSR 143FH
=H 9,423,198FH &aat 9,448,908FH
HRZM LTV EBIIROES Y TT. BRZF L TOW2EBIIROEEYTT,
BT B RIS 726,648TH EREFRY B R ORI S 726.648TH
a5t 726,648TH &t 726.648FH
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2019% 2 A28HI;TE 20194 8 A31HRE

x4, —RERERBS|LUE
BTHA(B 2018F90A 1A £ 2019%2828RH) (&%)

1. 5|8 T RANDORESH BE L LEEERVGF| 4% (847 F)
Sk L BES 5ot L7 el PSR MPEES  MESINE  YERAE MRS
DhA DHADERDFAE 9,489,126 5,432,649 1,328,225 — 6,760,875 —

i B apmEnmORE 4009.135| 1352567 £5754 ~| 1848802 -
WEAY U | SHRTY TEMRORE 2867594 | 1.093.460 —|  ~seiest 771,769 ;—:;{;5—47&%@5?@
VNG —| 7e7rses7| 1322470| ~s21691| 8879.447 -

& & —| 7s78667| 1322470| a321691| 8879447 -
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(HONAREDE
BELEARLECA,

(2)&HEEER
e SRR OIS OBRI BT TN TS T XS BERANBFETT
+ib FHSOR A BT HETAESEERANBFETT.

(EE SRR DS OBRIT BT TN BT N ELEERANSFETT.
{EsELit

et EHEOBAIHNTHETAESBERANBFETT.

(B

(DB s
Ny SFETHBFU/NT 1 THEIOBEOEBICEU TRANSFETY.

WHI(5 20193818 % 2019488318)

1. 58T RANORESH RE L LEEERV5| 48 (847 )
Sk L BES s LB PSR MEEES  MESINE  YEREAE MERES RANOEH
DnA DRADEDDIA 12111369 | 6760875| 1.347.369 —| s108244 -

i B apmEEmORE 4020135| 1346802| ~12910 —| 1833892 -
WEAYVRE | 2FIZT Y THEEORE 2867594 |  771769| 225710 | 997480 -
HVNE ~| s879447| 1560.169 —| 10439617 -
& & —| 8879447| 1560169 —| 10430617 -

2. RANDEGHIRTE

(M ONABHEE
RALRANLEEA.
@) &HEEER
#mE BURER R OFTHEDORRICEV T ENETNRET NELEERANDFETT .
i FTHEOHRICEWVT HIEITREZLEERANDFETY .
EEEEMS BB EE R OFTHEORRICEVN T ENENRIGT XNELBEERANDFETY .
155ttit
1Etthiz FHEORRUCBVWT ST NEREZRANDSFETT .
1SetEihiE
O N

Y IFETHDTUNT « TBEORBOZEE LS U TRANDFETY .
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BRI K—KT+17 1Y TFA—2a> EEEROR
N ERFTEEICEI 5ER
BIEA(Z5%) R
B 20189 A 1H B 201943 A 1H
= 20194 2 A28H = 20194 8 A31H
X1, TEEESEEEIBHRONR (BAFM) | %1, THEEEBERIEONR (BAr:FM)
A TENESEEEING A TEESEEENG
- EESUN BEEZERA
EHRURA 29,453615 EHRURA 30,916,343
HEBEINA 2,431,928 31,885,544 HEFBINA 2,472,228 33,388,571
ZTOMESEZIRA ZOMEEELIA
BEEIZINA 595,154 BEERIZINA 598,968
GG 2,189,215 RS 2,368,743
ZDMERIIA 73,003 2,857,373 FDMERINA 254,707 3,222,419
THEEEELNNAT 34,742917 TEEEERERHEE 36,610,991
B. A EEEEEER B. A oEEEEEER
EEELER EEEEER
SFEREE 1,626,785 HoFEEE 1,716,309
TONT A -RRII A NRE 904,698 TOIRT A - I A NRE 1,005,772
AFAAFR 2,831,124 NN 2,982,222
TKENEE 1774192 KB 1,883,595
RBRAY 41,641 fRERAY 42,787
[E5:3- 1,515,609 EFER 1.727.718
ZIAHAR 217,806 A 211,417
R Am{ERIE 4911636 peafiti=F1k=4 5,135,610
ZDhER 1,154,020 14977514 FDfhE R 1,181,885 15,887,320
THESERFEAAE 14977514 THESEEEERAGH 15,887,320
C.TgEERESE#IER(A—B) 19,765,403 C.TBEEREXIER(A—B) 20,723,671
X2, FEESFTHARDOAR (B4 ) | %2, TEESFTARORR (BA:FM)
T4 L7 —=/IN2TiR T 727 KTy NRTER RET (Bt D —EB)
AEEEFFTHURA 729,000 THESFTAUNA 23,000
AEESFTHIRM 612,553 AHESFTAIRM 14,403
ZDfthFEiE A 15,182 ZFDfthFeiE A 2,383
AEES T 101,263 THESTA® 6,213
TS5 L7 =\ IR T
TEEETHINA 910,000
T ESTARM 743,930
FDfthFEENE A 18,908
TEESTAR 147,160
TS5 LT —/NVDRI
FEEEFTEUNA 1,334,000
T ESTARMM 1,095,159
FDOfhFEEIER 27,513
TENESTHA 211,827
N EAVES -
AEEEFFTEUNA 1,206,000
AEESFTHRM 955,449
ZDOfthFEHE B 24,705
AEES T 225,844
%3, TEESFTARONR (B4 ) | %3, TEESFTABORR
ToA L7 —I\>T & BZUBEED Y ELEA.
PEFEEFTEURA 1,168,000
B ESFTHIRM 1,167,276
ZDfthFeENEE 23,942
TENESTHIE 23219
x4, HFRIFIZE DR #4. FRIFIZEDORR
2018FEBEIERVERE4ASICEVIBEL-EEICEHET D2 BUBEED Y ELA.
£%139,976TM%. 1846486678 THEMBZ L 2B A ZTHRKES
53297FHE L TCEFELTWVET,
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ZE 2019% 2 A28H
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I HBREEHCET 5
HIHA(ZEBE) W
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KREEFEICEV L HMBOREMDERLOROEN LF U A7 OEEZ B e LT BHFREAICHFSBABBORIML. £F OBEEL

ROBREHRODEFICER LESHETUBOERSHE L TVET,

TUNT 4 TEENCDOWTIEEROEFOEHIC LD U ATRARZENE L TH Y IREHREE 3 THROVARHTT .

(2) EMBRORBROZD) AT AT BEIRHEH)

BEAZRUREEAROESERIG A EREEEORFESH GICHEASROREENEDORE EEESEFTY . INS LM - EER
ICRBEESPTETE LV AT ICHEINTOERT DB AREEAN T BALEREROZHRIERS L EBIC RRESDEMRPREODFET
FICKBEAMSD S5 DECTES D LANGESREZIRG L. KBTS ETHRU AV ZEE- REL COWET . K 2P2FICEK
BEAZRIG TILEHO LR ATICHESNTORYD.LTV HEERFFRELS) 2 EMAICRE . RABEEEHIC LD BAND R EBAICE
DZET RMOLERDAZEENDERZICSASHEERENICLTOVET  SSHICEH2AO LR A7 ZEE L IFSOEEL EED D
DI TUNT « TBEI(@FAT Y TBEIH) Ny DFRELTRIATER I EELTVET.

B2 AREENORRESEZERTHODOTHY FEAXESREBOBREEFDERY AVICHEN TOWETH FEALXSREEZ T DT

ET VRV ZRELTVET,
(3) ERMBRORMEZFICE T 2FRICOVTOHEFRHA

TR RO & TS ICED <MD IED . HHMED L IFRICII BB ICEE SN MBI ZENTOEY . URMBOEEICHL
TIE—EDIHRFGFEHRA L TV B/ BB DFRFMFICI 0B URMEPRLD I EBH VKT Ko [2 EHBROIMEFICE T
BERCBFBTUNT 1« TEBICHT 2EFICOVTUL TORBEEGAD T UNT « TREICRZHIBZEU A ERTTHDTIELH Y EEA.

2. SREAOREEICE T 5ER
2019F2F 28R H T B EENRERE LB AT INSDOERISOVTIERDES YT,

(B FF)
BExRERaT LR L) B ECED
(DWRE[VES 61,654,628 61,654,628 -
Q@) EERERVEERE 12,558,115 12,558,115 -
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(D 1FRREFEDRBEAL (64,685,600) (64,808,960) 123,360
OYREEAE (22,000.000) (23298.479) 1,298,479
O REAE (409,927,200) (416,632,574) 6.706.374
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(X2) REROBMOEEHEROT U /NT « TEEICHET 258
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NI TRES B o BERIEIREMERICIZEF LV ED S HIREMBRIC L O TOET .

B HEENE
ARFEEADORITT DREEAEORMIC OV TR HBMEICEDERELTVET .
DIFRRFTFEORPEAZ. () RMEAR

RBEAZDD 5. RHLFC LD DG SR THHEF & R U BHEIIREMEICIZIFE LW EEXDND D UHIREMBICI > TVWEY (BL.2FAT Y TORHI
MBOMRESNEHEFIC LD RPEAR (TR (MNOBR) B YUZEFAT Y TE—hE L TREBEN A2 O/ AL FROEANET 2 /ZBRICEAINZAE
HICRBESNBFIERTEVSIWTHET 2HERCLO>TVET.) . T EELFCLZEDR TS DAFEE  BROBANET O LBAICBRSIN S ABNICRTESNS

FIETEYFIWVTHES BHEICEOTVET,
(N FYUNT« TEAE|
Oy DREFDPEAINTOARNDD ZETEEDEH Y ELA.

ONY DREFDPHEAINTNZED NY IREFOHETEDRABICHT BZHEUIZNICE OV TED SNETARSEFE RDES Y TY .

(84 )
Iy %% G4
Ay UREOFH R EBAY IR ORSGED
RALIES % et Gk B 116,080,000 91,330,000 (8) 21001597
SRIAT Y T OREEIIE ﬁg;g%ﬁg;% SIS 83.753.900 61,661,100 (E4) 2974332
& &t 199,833,900 152,991,100 1,975,930

CE1) ZREZF RETANCEDIVTRRALTVET,
(F2) LB I ZHMDBFADPTHRRLAF LS CICHE LB TTFMLTVET.
GE3) BEDRED S 5. A4 I TFBIC DOV EEHRR ERIERE L CGGFELTOET,

(F4) BHROLEND S 5.4974,.332FMUC DV TEFFHIMIEZ A L T\ /8  BEREKICE VWV TRHMETE L TV EEA.
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(E3) HMAEDHETFTER
(B4 )
1EEB2LELIN 24FHBBELIN SEBAELIN 4EABEELIR
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EHERERVEEHS 12,558,115 - - - - -
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1FB2ELA 2FBIFELIA SFBIFELIA AFBSELA
EEAR 500,000 - - - - —
REENE - 5,000,000 - - - 17,000,000
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1. EREROIRTICET 5ER
(1) BRI T HEHEA #

AEEEAN TR ABEREEEDORFICH D UL BANBEEABRORETRUREODRTHFICKVESRELZTVRT BFFREAIL
LBEEFEICEV UL MBOREEDOEEROFEOEH LR Y X7 0|z B L T EFFREICHZEBABBORMBEL. £ OEEL
ROREHRODEEFICER L cESAEZHMBOEALHELTOET.

TUNT 1 TEBIUCOWTIEFFRDOEFOEFIC LB U AV EBEZ B E L TE Y JRENBEEETHORVAHTY.

(2) ERMBEBROABRCZD ) AT IO AT B2

BAZROEEENEOESRRIT THEBEEEDOIFEST CICEASROREEABORE BEESE TT, NS ILHAR - EER
ICRBEEDPFETELVI RAVICHESNTOE T D AREEA TR EALSHBEOLRMERND EEHICREESOERCREODOHET
FICLDEATEDPODECREF 2O LLANBESHELIRGT L . RETDHIETERV AT ZEE RELTVERT . L. EHEF)ICK
BEARIG THAEFO LRV AV ICAEINTORT A LTVHEEENFRELS) 2 ENUICRSE  RABRTEMIC L 2EANDLERESMICRF
DZET MO LERFDPAREFTIANDERICEADHEERENICLTVWET  ESICEHEFO LR AT ZEE LT R OEELZED S
eI TUNT « TREI (@A AT Y TREIE) 2Ny DFRELTHATER ZEELTVET.

B2 AREEANDRHELZERT SO0 TH Y FEAXSHERLOMEFDER Y AV ICHEINTOERT D BALESREEEIHT ST
ET VAV ERELTVET,

(3) £REMORHHEICE T 2FEICDVTORREHA
SREROBHEIC I B ERICED MEOIFHD HBMERASRNEEICIEEENICEESNAMBES S TN TVET . UKMEBEOEEICHL
TEE—EDRHREEFEHRA L TV 272D RADTHRFMFICL > 2B UHMEHSRED IEHH Y 9. F /2. [2 SMARORHIEICRIT
ZBRECBFZTUNT 1« TEBICET 2ZBHFIC OV ZOREBARD T UNT « TEREICHRZHH AV ERTEDOTIEH ) EFEA.

2. SMERORESFICET 2R
2019F8A31 BICH F B EEHIRRET LA MRV INSDERICOVTIEIRDEB U TT,

(B FF)
BEnRRat EECE) FFfil CE1)
(OREXRVHES 60.371.346 60.371.346 -
@ FEERENVEERE 13,049,407 13,049,407 -
Q) EEAR (8.000.000) (8.000.000) -
ONENEETEDREENE (5,000.000) (6,061,335) 61,335
ONMFRRETFEORAEAE (58,385,600) (68,577,585) 191,985
(OF 5= INF (17,000.000) (18.376.555) 1,376,555
(NHERBEAZ (422,384,400) (432,947.922) 10.663.522
@) FUNF+ TS5 (909.813) (909,813) -

CENBEERZBERICOVNTIE.( )TRLTVET,
GE2) &RmERORMOEESERVT U/NT « TEREIICREY 551E
(N RERUHER. (D EFERSRVIEEER. Q) EHEAS
NS PR THRES NS /20  BHlIIREMEICIFIFZF LW DD  LIREMEBIC K> TOET,
(D 1EREETEDREEAE. (B)IFEEAE
RIFEEADRITT BIFEEAEORMIC DN T FBMESICESEEELTVET.
GYERRFFEORPEAZ. (T RPEAS
RBEASDS S EHEAIC LD H O SEHRBTHISSN A R L BHHIIRSMEICFEFE L\ EEADND LD YHIREMBIC Lo TVET (B L. SMAT Y TOHRH
HIROXRESNEBEFICLDRIEAS (TRB)OBR) G UM ATy TE—hE L TRIES N TR DEEHEE AROEANZT OB EICHER NS EE
HICREONDFIERTEVEIWTEET 2HECEOTVET,) . £ BESFICEZ 6D THEDEEL FAROBANEIT >/ HRICERA SN2 ENICRESNS
FETEEINWVTEET DHEICLOTVET,

MR R=KT#14 T2 7AX=23> BEZROEBR

(8)FUNF+« TH5E|
ONY PREDPBERENTOVRVED Y TD2EHDEHY) FEA.
ONY PREPBERENTVDHD NY IRFOHERZ EDRERICHE T BZVBEXIEZNICE NV TED SNIETAREBEZ L RO ELBYTT,

(4t )
- e . ZHESGE1)
Y IREDFHE WA piEES EBAY IRR >5144
BAAE S ol B 101,180,000 78,180,000 (33 ~900813
SRIRT v T O EILE ﬁggééﬁg;% EmfEAS 74,732,500 51,639,700 GE4) A1.019257
& 175.912.500 129,769,700 A1.929,071

GE1) ZREFIIRETKICEDNTRRLTVETS.

(E2) YZEBBIZODOBF AP HBRLSFEEE CICHH U/MBTHAL TLET.

(E3) BHED SN S5.A4,001 FHICOWTIF BEFRER ERILVERE LTRRELTOET,

(F4) BEEDLENDS5.41.019.257FHICDONTIEFHIMEZRA L TV 270  BERRRICEVTRMAFML T EEA.

(CE3) EHMEEDERIFER

(spfir: F3)
15 B2FEIUN 263 EBALEI AEEBSELI
HEROFES 60,371,346 - - - - -
ERRSRUEERS 13,049,407 - - - - -
& Gt 73420753 - - - - -
GEQ) BERNE REASRUZ O OBHFAEDEATER
(s F3)
1R824 LIPY 2LEHEGLE SERALELIN A5
A 8,000,000 - - - - -
REENE 5.000.000 - - - - 17,000,000
RPEAS 58,385,600 61,135,600 51,090,600 61,435,600 38,035,600 210,687,000
& & 71.385.600 61.135.600 51.090.600 61.435.600 38.035.600 227,687,000
I SRFTHEICET 5

AR 2018F9R 18 = 2019F2R28H) (Z5%)

AEEEN TR EREZOMOMFEICEVWT ERENGZ2S2 I 2BNE LT ERBAF 7 « A EEAEXkRR . EERYRtR. E8REER
BRROEBRERRREF (TN ThIHZEHETIZHELTVET,

INBH2019F2A28RICH T 2 EEFNHEDEERKR LR PIERENLURMIE ATOEHUTT, (4 Fm)

EpateE e
BiERR=E LR WA DB

HEES LRSI HARES
947,449,625 2417578 949,867,203 1.056,994,000

CE1) BEREA LRI BSRMED SR MEX R R EER Lz T .

(F2) EREFTHEDHAED S5 ELEMNBEIE NMFEFELAEIL (8,604,747 FM) RO L =7 0miEY 5> 7 (6,832, 185FM) DEMGIC L2 D TH Y . EWRPBIE. T 51
L7 —=N\N2IR 1 (6128553FM) . 754 L7 —/NIR I (743.930F M) 754 A7 —/N2TIRI (1,095 159F M) . 75+ L7 —/N> i (955,449F M) ROT 54 L
F—N\>FHE(1,167 276FM) OFEI OICRMEEZ (4,.906.599FM) DFt EICKZHDTY.

CGE3) LEPROBFHIE A DTBEEETE I &2 EEFMEX SAEMBEZRZRL TVET,

BE EESTHEICHT H2019F 2R (ETH) ICH T 2 REE AIEBRRFTEEICHT IR ICEHOEH Y TY.

LH#5(8 2019%3/818 £ 2019%48A31H)

AREFENTIH RREZOMOMEEICEWT ERNGE2/(H I L2BNE LT EERY 7« A ERABXRR. EERYIkR . EERAEER
BRROEERERRRF (TN ThIHEEHETIZHELTUVET.

INBH2019F8A31 BICH T 2EEFNHEDBENRK LB MPERENLORMIE LUTOEHUTT, (g F)

EiERet
BiERREa LR W AR DB

LHERS LA SRS
949,867,203 49,182,189 999,049,393 1,123,089,000

GE1) BEREE LIS BSRMED S MEERETREER L2 T,

(F2) ERFAHEDHBBAD S 5. TRIEMERIT. PMOBHRTE (11,055,064FMH) .PMO\T 2% (3.863.665F M) .PMOREER (2,926,836 F M) .PMOMIZ / 7K (3,.941,809F
) .GEMS#f1§ (2,856,526 F M) . GEMSH: 3511 (2,628, 660F M) . ¥ T v b X b 7AXZANE (2,183.962F ) . GEMSHi#i&(1,844,634F ) .GEMS/& A 14(3,851,753F
f3).LandportE# [ (13.874.977FM) RO LY KT 5%y MBI (2,692522FM) DBRBFICEZ D TH Y EREPRIZ. 75T KT S5y MR B (BitD—i)
(14,403F) DFEER ORAMEEE (5,130,411 FA) DFFEICEZHDTT.

(GE3) HEIR DS S DTENERTE T (C L2 MEMEIPFRMBELZEZHL TOET.

BEEEEIHEICHT H2019F8RH(E8H) ICH T BB AR BB RS ICHT IR ICEHOEHYTY.

Nomura Real Estate Master Fund, Inc. 82

81 Nomura Real Estate Master Fund, Inc.



THNED

I BELFEE EOBS|ICET B
BI#A(E 20189818 Z 2019427288) (Z8%)

HEBRAF

EERESH

SHFORTR

BT BE
IN=hF=X
MR

=HMERERERIT
MR

BXORE
X FHSE

TEEX

SATH
fRFEE

HEODOFRA
O#EIE (%)

0.19

B5|ORAE
GE)

BRIRAE

B2DEA

BAZ DR
KRR

WMEREE A

E R BB

5.086.866

1,925,000

1,925,000
196,353

33.806

EFERRAE

HIEE

RYEE

EERVEE

A

RIpEAS
1FERREFEORBEAR
RILER

BLER

RIFHLAER

ESG M EUHE &

HARES
(FF)

14,141
782,769
1.063.179
264,993
50.000
48,410,000
7.500.000
26.339
55635
209,593

() BB REDREIC DN TR THBDRZEICEDN T MAESED EIRELTVET,

ZLHA(8 201943818 E 201948/31R8)

MEBRAF

FMEBRAF

EERERT

SHFDRTR

BNTEBERNSH

B eE
IN—=hF—X
MR

=HMERGFERIT
M=t

BEONA
R ISHE

TEEX

TEEX

RITH
RO
(ERZS

HEODFE
O#%EI& (%)

4.63

0.18

5| ORAE
GE)

TEEDEA

B EEFTS
HIEDFEA

ERIRAE

B2DEA

BAZDERF
AL B

MEREER

46,139,000

2,160,000

5169816

5,510,000

4,010,000
197,127

33,017

EERNAE

BIZE

RS

ERERVES

BEAS

REEAZE
1FRREFEORBEAS
RLER

B

RIFFHLER

17.461
785,702
1,040,725
262512
800.000
49,460,000
7,200,000
25450
57,465
216.097

CE) BB IRHDREIC DN TR HIBORBICE DN T AIESD LIRE L TOET.

83 Nomura Real Estate Master Fund, Inc.

R=KT#14

MR

11 OHUBRICET 5

HIEA(ZEE)

B 20189 A 1H
£ 2019% 2 A28H
1AKZ WA ER 131.853M
1 AH7z W) SRR 2.675M
1 A7z W) SRR3R S 2 h TR E QM TR A 2 &
LWEELTVWET,
FIoOBTERE ORER I OY/c V) BERRIZRIC OV TIRETEREOD K
WebhE#H L TOEEA.

HEEEROHR

A2 TFAX=23>

%
B 20193 A 1H
% 2019% 8 A31H
1Y/ TSR 132,146H
=EyAVEE ] el 25710
1 A7z W) SRS 13 SRS 2 Sh TR E QM TR 52 i
KUEELTVET,

FICOBTEREORBRI OY7 V) BEHIFIZRIC OV TR ATEREDOD R
WehE#EH L TLWEEA.

CE) 1OM 7= YRR OEE EOERBIZ UTOEEYTT .

AIEA(ZEE)
B 2018%9 A 18

ZE 2019% 2 A28H

LHAHEF 2 (F) 11660917
ERRETICFRE L EVEERFM) -
ERREOUCHR S LR (FF) 11,660,917
HrpTEREOH(D) 4,321,800

£
B 201983 A 18
E 2019% 8 A31RH
LGRS (FF) 11,690,708
ERFAETICHRELAVEREFM) -
ERIE DR S LR (FF) 11,690,708
AR EEREOH (D) 4.5645.840

Nomura Real Estate Master Fund, Inc.

84



SHNED B ESG D EUHE # BRI K—RT 417 Ty TAA—ay EEEROHR
I EELERBRICEAT SHERC 1 —RFERERES|IYUEDEI U TRURANICETY %FE
AT (Z5%) L BIEA(ZBE) L #
B 2018598 18 B 20194 B 20189 AF 1 H B 201943818
= 20194 2 A28H = 20194 8 A31 E 20194 2 §28H Z= 20194 8 B31H
1. R EO DT FZUBEIDHY EEA. 1. Bl TORESZAFKELLEBESNOS|HE ECF) | 1. SIS TORERH FELLEESRUG|HE (B4 FF)
S s . PN =N N — P — o
$$ﬁ’§:’£AL$2019E2H7E&U201QEZH18E| REORERICE Sk L EES M T DR ﬁggiz St B BT DR ;ﬁgﬁig
WT TROESWUHIREODRITICET 2/REEITV.2019FE3B1HIC
AEIC £ A E ORI R BIAZH=T L. 201943E 268 Ic%= OhA DOHADEHORE 2622242 | DA DORADEHOTE 2,622,242
X f BT s S 2 s S
EH| I B O ORI R BIABS =T L% L. 7 DR 4E REEIS R SEEORE 8015 | R#FFEI& IR SERORE 4753
o ) 54E \w ) =T E 2 =
{A%I$214 855 487 F [, AT H IR E QDM OKIE4,547,3000 & 4 5 By >R SMFSFAD Y TRAERORE 225,710 o) 2/626,956
O /NG 2855968 | @y BYMERHS | AMENTRALSSORE £953,085
Y RYWERGS | WEENTRALSZORE AB57,016 | AIBINEE BHESFIZT Y JEEHRENENSORE | 2102629
AFICKZFIFEOORT (—HEE) I BHEFST AT Y THMERENRN D ORE A124655 | tih LHFEAREORE AT81
 BATIREOH 2147600 +i THFHR MO 2494720 | ZOfh - ~15,323
o FATIHIE 10%7=4) 150,2238 ZOt - £19,408 DN 21,071,819
* TR DR 32,261.891,480M WD NEt £1,295,799 & &t 1,555,176
» AR ER (RATIHER) 1O%/=01454710 & &t 1,560,169
* IASEE (RITIMEE) DHeEE 31,241,351,960M
* IARRH 2019%3A1H 2. RANDOREEZH BE LU CEBESRORANE BT | 2. RANORESRH FE L EEESRORANE (B4 FF)
B L BIREODRT RELLHES RANOFE e i RELLRES RANORERE L iobd
o FATIREOYE 10,7400 _ _
%fﬂlé %f_ 0,740 +ib S AHRLEE AT E O R OEEEIE w | ThEns AHESER AR L OFHR O ENE X
AT (RITHEE) 1077201454718 : :
o HOASEE (RATMZE) DILEE 1,562.358.540M A F — | MEAY ViR T UNT 1 TEE| DEHRDOZES 291,667
« HIAHEE 2019438261 Xf:‘gf}?g%%ﬁﬂ 2910FM) iF &2 . OIREMEN T EREIFORE B\ TIERS N & & 191,667
o s B A et ° % LHARRIL S (5,663F M) 1 L& ONRMERNTREEDPEDORE |ICHEWTHERINT
= " WET.
Ee R _ _
3. RANDEAHRRAE 3. RAND EHRIRHE
— BT ST REORFOFNEIE. 2019538 1 ARV20194 oA s YOS °
AB1BICEE LAEAHESFIOMGORBESD—IBICEHE L. E=EF BELEA R L EEA BRI B L EA
412 S BHHRAORATOFRE S YETHES 1 0N ORERSZO— s ’ pnn )
- s N - s @) &HEEER 2)&HEEER
BICHUT BEHOBALORFESO—IRL L E L. - . - .
— MEERDROFDGORRBVTENTIHAIET NERE | RAEDRUFENEDEAICHV T Zh TR NESE
ERANBFETT. ERANBFETY.
it FHSEORAICH T HETNZLBEERANDTECT. | T FHZEORSICHVN T ST NELBERANBFETT .,
. BTSN R OISO RIC BV T FNEUHETNERE | BAE R OENE DEAIC VT Fh PN NS S8
RRERIS ERANBFETY. (FEENS ERANBFETY.
S5ttt ]
e FHEORACH T HETNEISEERANDTECTT. | fEibiE FHEORSRICBN T BT RESEERANDFETT.
StiitiE (SRt
(CF= xS (B RiFEITS
RELRANLEEA. RELRANLEEA.
(D) IRFEN Y Ti8%% (DI Y TiR%
NYDFERTHBDTUNT 1 TBE|OBMOEH IS TRANDS T NYIFBRTHDTUNT « TBREIOBMOESHICIELC TRAND T
ETY, ETT.
85 Nomura Real Estate Master Fund, Inc. Nomura Real Estate Master Fund, Inc. 86



HEEEROHR

2019%410A15H

EYHBEBASREEEEZA

&

AR = #

BHTEE~Y RS —7 7 FIREEA
%

EEREE

Q041 M allie - 2 SO0 L, DOBRKE M 2 SO
Ap g GRERED EPORE EoNElEBRRY Y ORES
CHHIEE O 5 MOmEE  WERUEK CENSTHMREG & K&
HmEECE  domdl  @REEE TR \
1 ~ihR Ot ERNaRE SERRNENSES,  Dash
YRR SOUEBET OmEOR o JEOR S, MEVESE 5000
BRI —HHO D QL) m%ﬁﬁé%k@ﬁfﬂbkvﬁi% B oMk
Qi 2Bl WOSEpSOCEHIE LR, HoDK
T Y (IS * / K
SrHENER el 500 KB Dt o s
ofEE~HS Bl S Sl S 7N RS S s e W yila
— YS! ‘U A L |T..T,b¢
AREONE Gy B Omc ORERE mad Mpg® >
O OE O A%X%& VRS i SR

o N ...Iu
VS TN Dvinte: SIIET pR VMGG o= W R rINES]
O e
TR TN &S ST GERS oo R R R
Q 2 YQETRE O S MORBE oM QBN SRS TS
BB B COBER  CorERuste RESudes Bt
S S TS SEutE s e R D1 g
e ge Soferts  Dis SRCerRORGER LR
MR L =teYYIVIY Vo antaind® AR ; z QR
Hg Hao <CEmesS B gh  DRTUMRESCHEORTZRR  ®IR(
Br gr sagsbop  gbdE BaoZiugl Soieese  RESD
- < TR N i L rJ A ~{K 4 Ne) 1Sy
2 2y S SUEE Ueigl fftewsTiBenatOn MR
o Ty ZROERER DEaey  <musSRERcEFo mey MR
LS m@m@éwa &M&:wﬁ mﬁ@%%\W%m§m<%Wﬁ:% g ORI
£k LK wm»ﬂwm,mmﬂ S LIVE S VIREOM v B o

- Al DR E R S SRR G250 i
g Y EO SR %&%ﬁ%ﬁ %Mi%%%%mﬁmmmwﬁmﬂﬁ %W%M
: \\ mﬂ% 2y (S \.bw_ v : :\n#//t E

’ 1, .Kﬁ_ ! = oMY b

ROEERS AHMENY  EelHEcwrdEenEorae , 0 M
MX%%MW% FEOOme  omdh bR geRg el f R
SyEmms  DREEER w<a WY JEo aNMiEenL 2%
Sl FOHmL HENG OOURSDL N ROomEA IR
Mg Qurdl  Eoeldii  SYIEQILEIL N CHE" T oMIR mEEE e
BAICERIOL B, MOROEAET ) <) i o T ) Ol HER ) e
MEofDQEe BN MMy ukihoii Bl < MBSEsT  mEEsrn
EEEHXOES i ORCE #f MUMEE TMEosMEREE ¥ EEL

=4
=

AT

%%

C
85l

VI. &850 E|

O I IEBURED BRI ENMVE
U TE 0w RERBas KSR LSO
M dwo | WEHSQ wocuE oM
~ ~ ~ ~ Ny LCp¥aoteegy Homgp oV
FEEETEETEREL B 0 D%y SSwgomagl “ogldgn
o909 ®M®Owon9o -9 o 9 ©|9dg 8§g] fndE> U-®BKeRO
O OO ®©ooQoaoNrNe ¥ O O |olxE JFIExE®HERS uu S e L@
S SO ORRKRKEAO0LO O O | RK Vog =Mt 2328 Ny e
~ N~ © O I I 1B M o N © o — | B - N 0 ..U_.PDIV\ tﬁ*ﬁ»m_.:sm
O ~NKO O © WY o TN o o — W H YO w -~ %O IR (I SRl
® - - S © oA - - o] — 0 B g noew- H-opiOu®
0 = W G - — — To) © Ol ' - mmééémoﬁu_ﬁ m oy W
O T OO ® » ro} < ol & PAaaYoN e T o
© & 0 O © © 0 ) Ol EOos0I0 e w ST R &Y
oo ¥ - - . £F EoQpoocrouMelReeg
SR TEIgREEREL SRS SF TEQ
B ne®INOLERBEY . NSRS
@ bPmwRSOTERORYZ L LM E N
< &® UM% 22@@52?@@%6&%
e  ESM OB VQeE o -7 LMD
BEeriSighioemapn S®0 —&Q
HEHBES b Qo RkOBRK gV SS g .
._A.émmEE«\D:NA..ﬂmwm_uA».AﬂAﬂ%mx_QSleumxt
S oK~ -~ — e~
MO QIKBUSTg WL G MWW
i NS WE#Hed wmwgRUEQY
~ ~ ~ ~ oW O RS NS S wm s o= E @y @
EEE @ FEEEEL E & B |D|%@ Qw-pl®o QT8RN
AN O O O SO o mwg - o ¥ |4bn FELwlmPo#s vOERIO
m 9 O O SN O NG © O ¥ (o x&E 85N SRE W © g T A
~N O O o NS — ¥ © o O N - |9 5K R MRS | B DM =2 HAN
o o o o oW ~—do Y o Y| lofR,., —o-wKkOo: VORE g OmR
I & © @ Q¥ o <Y o o O m W N0 x - & s Samg ™ og
@ O = 0 ro} S - el Ol BegSsEaIge- #@-pmDH 8
¥ o 9 A © © g Q @ | &y ﬂQG%Eé%DQMVﬁ3€1 N
M O © N - ™ © Al | © 2 a0 & G g R T O
O — 0 © to} ® Lo} © Olm Y EAab g0 ey 5NN T
o A — ) — — " & m%ﬂ@ﬂu,@lg@@ﬁﬂ@iuﬂmﬁ@,z_umlaA.
- - - = M N o N Y B =z Y ay
£ R . | 4 T yE R o~
m HBO oA mES , S LRI
RS S o= N Qe oV MW O m
TR O OMEOROKRCYIT U L go g R
P R W {6 s My o 8o
< &R > :TH&*?%ZW@«DEQ%
He s ERayPel o - GHO
@ K o Qs S ORE SR SKg = ® &
NG ESMP S g B g0 3 E
Ke > ML&aM2a@p JRRY 0382y
8 WV EK@®—R— - W ~—Ze -8 &D
g B 2 Lo ¥a
& & ~ HE H #HES
gy K S Hemom e
M4 &= < B Ko & 8
o kN B R ow Zxecm =S
BoMeE I 0§ MBS Rg
Smae @ 9> ®omME@gMp K
®E®H B O Re s ET R ES =
R K S < g T @ s w ol e o @k
M2 E ORI M g2l "
fE B roegHI®alfcal d S
EE I Vel 8% |Loww & B &
£ O 100 0 B 0 Q10 K0 X3 S
T o0HARE Lo Sy o s x|
= = 5 = S| &

88

LYy~ &
LA

Nomura Real Estate Master Fund, Inc.

>
-

TEORE

_I.

G

=0 A

[P]vey

EORICIX. A&

=

BEEANIEFPITHER

=7

Im.

Nomura Real Estate Master Fund, Inc.

87



< &

I. ¥vvia-70—5t8E

BERICLDFrya-T0O—
LIk Tl
AT ERNE
DNAEEE
BEONE
BEENERITEER
KEIBRE | LS DBREE (AITRED)
SEFIR
FHIFIR
EEEEREIR
BERINAS OIEREE (A S0
BIHAER Ff DIBIRER (A (S18h0)
FUICHERE OERE (A 3E)
REARTIAE A OIEREE (A I31E0)
REATET S OBERMEE (A SH88h0)
BRI OBRE (A THD)
KILS DRER (AT
FIHEHE ORI (AEHED)
FRILNER R DIERER (A LD
RIS DR (A THD)
BVETEEOTAICLZBIE
Z DM
B
FEDZEEE
MEDZILE
EAFREOZ IR
BEEICLDFrya-T0O—
BETHICEDFrya-70—
BEREEEEDREZIC LD
BRREFEEEEDRRICE DT
BRRFEEEEDRFICE 2
T8 BE ROFES DBRIRIC K DT
FEUHE R ORIESDZAICL DA
BTV B R ORI E DRRIC KD
BREFEVBEERORIESDZAICKDIA
HE&E R ORIEEDEURIC K DIA
BEESHICLDF vy a- 70—
MEEBICELDF vy a-T0O—
SHA AN KBDURA
EEEASORFICE DTS
REEANICEBIA
RHEASORFICLDIE
BEODRITICEDINA
BEORMFBOZE,
MmN EEDOZILE

—REERGHES | LR(IC LB F BB N EE DGR

FOMOF BB B S DXL
BMISEEIC LD F vy a- 70—
RERVREEEYOIBREE (A LHD)
REXVRERSENOHEES
RERUVREEEVOIHRERD

T
ke
S

(BEEH)

HIEA(ZBE)

B 20189 A 1H
£ 2019% 2 A28H

oR

ESGDE#E &

(B FF)

=5 M
B 201923 A1 H

= 2019% 8 A31H

11,561,841 11,692,763
4913913 5137,887
2,622,242 2,622,242

75,287 55,843
3,160 3,160
25,5657 N43,480
A378 A596
2,055,360 2,092,946
2,352 5,302
59,436 AB7,771
12,308 290,884
206,657 AB57,804
239,163 A 184,298
34,880 216,043
A601,578 863,316
52,250 221,753
990,633 A990,633
55,198 8,739
A33,203 224,309
4,574,369 14,403
A 126,968 A189,585
26,444,158 20,488,065
378 596
22,186,260 22,166,900
A2174 2925
24,256,101 18,320,837
26,388,479 ANA4T,446,128
25,379,780 26,934,588
25,698 2551
A185,061 A241,234
194,912 2,342,219
A948,038 ATT75,464
1,495,121 1,126,749

= 35
211,217,024 A51,928,965
- 13,600,000

= 26,100,000
28,375,000 40,900,000
228,417,800 234,742,800
— 32,803,710

A7,400 A123,730
210,715,350 211,334,400
21,322,360 21,563,076
21,295,252 623,564
213,383,164 32,816,137
A344,086 AT791,990
74,556,830 74,212,743
74,212,743 73,420,753

C) Fvva 7O EEL HBHERSOMEFRROERAEICET 280 (BISBFABE HELIS . ETORDUEEZAETIICEDEMER L. BEBRELTHILT

WET.ZDF v vy 1 TO—stHELREEF1B0FROREICE D KA BEBTADEENIR TRV D RFBETADEERIIZITTVELA.

89 Nomura Real Estate Master Fund, Inc.

B RR R—=KNT7x1)4 A2 THA—

I EZLRHAHICRZBRICKAT HER (BEHER)

HIEA(Z5%)

B 2018 9 A 1 H
% 2019% 2 A28H

Frva VO—FEZICEIZEE |Frvia - VO—FHEZBICEITIZESERE
EROREEEY) OEH ROBREEREY) L FHFREXVEARE.
BERFS| & I L PJRE AR TRE R UMEETREU U
BRHIBETTRETH Y DO MEDOESICD
WTEDPBRIVAT LPEDLHEVREADS
3y ALURICEZEHROEIKT 2 RPIRED
S5O TVET,

B ++v>a-70-FEEICHAT SR (BEER

HIHA(ZEE)

B 20189 A 1H
£ 2019% 2 A28H

3y HEEEROHR

=1
B 20194£3A 18
E 2019% 8 A31H

Frva-JO—FESZICEIZESRE
RUOBREEEY) S FHREXVERRE.
BERES| & i L PTREG FRE M OMERETRE M UM
BHITBEFRETDH Y DO HEDOEEICD
WTEDPBRURAT LAPEDEVERERDS
37 BLURICEEIROBIRT 2 @HARED
5HEOTVET,

N
B 20192 3A 18
E 20194 8 A31H

1. BERVBLESYORARES E FEHBRICBZINTVS | 1. BEROBRLASYOPRFRES E SEIRRICBRESNTNS
HMBEO&EE OBR HEOSEE OB%
(2019%F2H28HRTE) (2019%=8A31BIRTE)
(Bfr:FH) (BALFH)
RENVFESR 61,654,628 RENVFESR 60,371,346
EARERVMERTES 12,558,115 ERRERVETTES 13.049.407
BEMOBREREY 74,212,743 BEROReREY 73,420,753

Nomura Real Estate Master Fund, Inc. 90





